
 

 

January 13, 2012 
 
 
 
The Honorable Karen Bass 
U.S. House of Representatives 
408 Cannon House Office Building 
Washington, DC 20515 
 
Dear Congresswoman Bass: 
 
On behalf of the undersigned members of the Coalition of Housing Counseling Intermediaries, 
we are writing in support of your legislation to incentivize pre-purchase counseling for first-time 
homebuyers.   
 
Housing counselors play an important role in helping homeowners navigate the complicated 
home buying process by exploring all potential financing options, which puts homeowners in the 
best position to achieve a sustainable home loan.  Since 2006, HUD approved counseling 
agencies have provided pre-purchase counseling and education to more than 2.5 million 
households of which nearly 600,000 purchased homes or became mortgage ready.  We know that 
homeowners who have participated in housing counseling are more likely to stay current on their 
mortgage.  Research studies separately conducted by the Joint Center for Housing Studies of 
Harvard University, the Urban Institute, Federal Reserve Board of Governors and the National 
Council on Aging have concluded that pre-purchase counseling reduces delinquencies and even 
increases prepayments of loans.  
 
It is clear that the more homeowners understand about the terms of their mortgage and explore 
all of the financing options available to them, the more likely they are to remain current on their 
loans.  Pre-purchase counseling has proven to be one of the most effective methods in improving 
the financial literacy of potential homeowners.  Your legislation to provide incentives for 
participating in housing counseling means more homeowners will be better prepared to buy their 
first home.  Better informed homeowners are key to helping our nation get out of its current 
housing crisis and to prevent anything like this from happening again.   
 
Our organizations commend you for acknowledging the benefits of housing counseling and offer 
our support your bill to encourage more first-time homeowners to complete a homeownership 
counseling program.   
 
Sincerely, 
 
Catholic Charities USA 
ClearPoint Financial Solutions 
HomeFree-USA 
Homeownership Preservation Foundation (HPF) 
Housing Action Illinois 
Housing Partnership Network (HPN) 



 

 

Mission of Peace National Corporation 
National Coalition for Asian Pacific American Community Development (CAPACD) 
National Community Reinvestment Coalition (NCRC) 
National Council of La Raza (NCLR) 
National Federation of Community Development Credit Unions (CDCU) 
National Federation for Credit Counseling (NFCC) 
National NeighborWorks Association (NNA) 
NID Housing Counseling Agency (NID-HCA) 
Rural Community Assistance Corporation (RCAC) 
Seedco 
 
 
 


